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1 THE large number of inquiries received
from anxious holders of securities indicates
the need for frequent inspection of their
holdings in these days of shifting values.
| Weotferourservices as Investment Brokers

to all who may require such assistance.

Inquiry Department

GOODBODY & Co.
Established 15886
115 BROADWAY - NEW YORK
Members New York Stock Excl]angc

Telephone Rector 8120
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| Enduring Safety

! FOR centuries good real estate mortgages have
| been regarded as the standard investment of
proved, enduring safety.

Straus First Mortgage Bonds are the most mod-
crn, sate and convenient form of mortgage.
QOur current Investment Guide, describing a
well diversified list of these choice bonds, is
il yours for the asking. Specify
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| Municipal Bonds

! $900,000 $63,000

I Missouri State Ss Oregon State 42 55
| Due 19381939

i tarch 1, 1532-1955
Yield 4.10¢] To Yield 4.259,

i ~ $385,000 $523,000
i New Jersey State 5s Bayonne, N. J., Gold 5s
| lule 1, 1941 Duc 1930.1949

| To Yield 4.100; To Yield 4.30,
I $172,000 $15,000

| Louisville, Ky., Gold 5s
H Anrid, 1962

To Yield 4,157,

| $542,000
| Wm'gton, Del., Gold 41 ,5-55
|

Due 1941, Opr. 1931
To Yield 4.30¢,

$90,000
Oregon State 41,5
Due Oet,, 1933

Due 19331957

Washington State 51,5
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Why New Haven Did Not Borrow
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Answer— The Now York, New Haven & Hartford Raibeaad Company
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also the debentures which had been hrought back from Franee and sold
These debentures, though differing Lo
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herve i dollar denominations,

the curreney in which they were issued, comprised a able

f1ksna.
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New Haven honds, so we will pefraim
from saving apvthing aboul ey fot
fenr of being accused of “rulibine
Hpa The St Paul,. Minocapolis &
Manitoba Ha ure a good bond, Lat we
would deseribe the Towa Central &s
as a third grade railrond izsue,  They
are, however, secured by a first mort
gage at m conservativie pate pov anile |
and might net be dizturhed in a toor- |

mamzation,  The Tlonsntonie Bailroad |
Answer— Your selectiony seem to he e beling in the same peporal class a4
a= woll made aq jn posgilile ander the thied Wew Faven bonds, W ean con
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should look tirst 1o the cureent retyrn | Serihe the Chicagn & Narthwestern
and not ao nuch  to the vield to 8nid Pennsyvivania stoeks as the
maturity, and, such being the ease, he 0 inveatments suitable for
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Answer- We wish to stale bhefore
o mentloned ahove & MAaring any recommendations that it
n He when: Trbou bl § iy hel fmpogsible for voun to/exehanpe.|

these bonds for ones that are net eall-
able without saerificing cither security
or income. The nearest you ean come
to striking an average between {liese |
two factors is in the = bitation of
bonds such as the followilie: Stute of
Queensland 75, 1941, selling around
1081:: Missouri, Kansas & Tewxas prior
lien bs, 1862, selling around Hud- !
soin & Manhattan 1047, ing tu
vield about 6.3 per centy Public service
Corporation of New Jersey s, 1958
selling recontly to yvield about 6.2 pes
ernts Canadian Northern 75, 1000, sell-

Answer— The foreign honds apecifi-
cally nientioned in your list are good
investments, in our opinion, except pos-
sibly the Chinese Raeilway fs. Thex,
however, have their attractive fenturen !
and ure not a bad security for a busi-
tiees man to hold. Does the maturity
dete of the Canadian 0Glas, 1920, guir
voul If not, the United Kingdon oias,
dye eight rears later, would he n good
exehange. In vour second list vou have |
some excellent securities and athere
not so gnod. We do not helirve that

R ) ; sven (tha list of i : ing around 110, ta yield abiout 6.05 per
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peried. yery uneertain, Interest o the
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Still a Speculation gan io aecrue, under the resrpaniza- Ny
T have b tion p]m.dl\iay 1, 1821, The Huecyrus | thiz company ?-
- = e e sreferved dividend 15 payable April 1. 7 5 e ]
his stock iz also a business man's Answer ‘s‘ou ask o . information
- - e — investment. American Safety Razoria&nd not advice, and we will, therefore,
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ative poole 1n Wall Strect, o pros- | .. IR ) S L e 3
pect of this stock becoming a divirjendl“tln]hw:\”]m -“"1” that “'1‘-] Is a good
peyer 18 not particularly bright at the|8fo¢k to leave to speeuiaturs, Last |
MARWICKp MITCHELL & co- present time, The Hudsin & Manhattan  July it 1\\'}1{5 reported Hulat ereditors
ACCOUNTA? N Compa ig in better econdition nae Who had heen pressing the company
CCOUNTANTS AND AUDITORS than it hes been in several years. We for their "I"‘""F i!‘.'”‘ “KT" $l v
7 v o R are inelinad to doubt whethar the pre- 81 cxlencion of time.
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View 1 hought one Canada: X 1
WaANE Alg 101 85 Vi eUch opporiunt-
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Answer —We consider Northern Pa- |
cific atock safer ns m & per cent divi- |
dend payer than when the rate was 7|
per cent and can see no reason why |
you should dispoze of it, The tirst six
atocks on your list are good, in our |
apinien, but T you mare preparing an
investment from which to derive your |
entire income a few veara hence we |
think that you should support these |
gix stoels topether with your Allied
(‘hemical preferred, with good bonds.
The exchange of Bethlehem Steel 8
per cent stock for United States Steel
preferred 18 a good move. We see no
renson why vou should wait for the
rumaored payment of dividenda un Mis-
souri Pagific preferred and Southern
Ratlway preferred. The former stock
has had a remarkable advance in re- |
coent months and the dividend pavment, |
when it comes, will be discounted. 0Of
courae, there may be n chinnce of get- |
fing better prices for these stocks, but

in the meantime the price of bonds
which you should secept as a sub
stitute investment j&2 advancing. [If |

vou will egell these stocks there 13 no

St Paul preferred at the same time. |
The Queensland Bs rate highly among
foreign bands, but if vou are hiesijan:
ahout investing oulside this country
we would suggest New York-FEdis=on
Blza, 1941, zelling veerntly for a cur

1
|
|

rent  Telurn  of aboul 6 jper eept;
Laritlard We, 1944, seiling around 11415
tor a return of ahoul 6 per cent; |

United States Rubbeor Hs, 1047, selling |
recently for a current return of Y% |
per eents Hoeking Valley 4lgs. 1099 |
eclling to return about 58 per cent, i

|

Inguiries Should He Signed
Inquiries addressed to this depart-
ment are vegarded as eonfidential, but
to show the writer's good faith all
should he signed and an address should
bee enclosed for reply, Letters from the
following are being held for identif-

cations J w A WO S0 (Albany), H.
B P, A B, W, M. T, J.8.@
Wo S I, “Anenymous,” 8, A L. L.E
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JoRD I, K. ML L., Mabel Ay KL
V.5, MAL B RBlioemaker, P, B, A E. 1.
{: b WLTL Y R P, MR, and |

Four full columns of in- ||
vestment questions and an. |!
siwers will be published in
The Tribune every Sunday
and Monday. On other days
one full column will appear.

As the

Bond Market Advances
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high yielding bords witl

weipal and
stahility of income are cagerly
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[ss1es of prosperois sotith American ouUntries

: s and |
well-managed .r-}r-n'tru'_ light and power CBiinaT |
are especially in demand ‘
We offer a carefully selected list &f sy d[eaivamms Fodast
tres, yielding ]

; |
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AHBickmore§ Company
111 BROADWAY, NLLW YOPRK [

Foreign and Domestic
investment Securitie

BouGHT SoLp QuoTtebp

Jimmermann & Forshay

Established 1872,
Members of the New York Stock Exchange
170 Broadway NEW YORK

Teisphons
Cortlandt 80

By Purchasing “Odd Lots”

in small amounts from time to time as sav-
ings accumulate. investors of moderate
means can diversify their holdings—a con- |
venient and sensible practice.

We specialize in the
execution of Odd Lot orders f
for any listed securities.

An interesting booklet on odd lot
investments will be sent on request

Ask for No. T. E.

HISHOLM & @APMAN

Members New York Siak [ iclange

71 BROADWAY, NEW YORK CITY
Telephone Bowling Green 6500

We Have Actual Markets in the
Following Unlisted Securities:

American Thread Pfd.
Bucyrus Company
Childs (Rest.) Co.
Eastern Steel Co.
General Baking

Pigely Wiggly Corp.
Savannah Sugar
Schulte Retail Stores
Spicer Mfg. Co.
Universal Leaf Tobacce

Northern Ont. Lt. & f'r.
Standard Gas & Electric
Portland Ry.. Lt. & Pr.
Tenn. Ry.. Lt. & Pr..
United Gas & Electric

American Gas & Electric
American Power & Light
Commonwealth Pr., Ry. & Lt.
E. 5t. Louis & Suburban
Carolina Pr. & Lt.

Southwestern Pr. & Li. 63, 2023
Oklahoma Gen. Pr. 6s, 1952
United Lt. & Ry. 63, 1926
United Lt. Ry, 63, 1952

Appalachian Pr. 5s, 1941
General Gas & El. 6s, 1929
Luzerne Co. Gas & El. 7s, 1942
Mountain States Pr. 55, 1938

Standard Gas & El. 7s, 1937 Tri-City Rv. & Lt. 5s, 1930
Plige wp=to-ifata cuavd Sukre abilez ne Pu fawizd yEErS

aeirate auotations i atlies

HORTON

Phone John 6330-4151

KIELY &

40 Wall St.,, New York

Investment Bankers

are offered
Power and Light Secuvities
issued by companies with long records of substan-
tial :?arnings.

We extend the facilities ol our orgamization to those
esiting detailed information or reports on any of
the companies with which we are identificd

Electric Bond and Share Company

(Paid-up Capital and Surplus $28,000,000)
71 Broadway

New Y‘*

THE TRIBUNE 5

accomplishes a twofold purpose in its Tnvestment Information S“"‘“‘
It helps safeguard the surplus funds of its readers, and in giving,
this investment” advice it automatically makes available for Pro :
ductive industry millions of dollars. i

i

Tribune readers have registered their
In Investment securitres.

interest




